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Despite continued strong growth of the
American economy and distinct signs of a
recovery in the Asian economy during the
latter half of the fiscal year, due to
decreased north American demand for
machine tools, total export orders received
totaled ¥34,136 million (US$ 322 million),
an approximately 5% decrease compared to
the previous fiscal year.

In regards to export sales, an increase in
injection molding machine and
semiconductor equipment sales more than
compensated for decrease in machine tool
sales resulting in a total of ¥39,171 million
(US$ 369 million), a 9% increase compared
to the previous fiscal year, contributing to
approximately 49% of total sales.

Although the north American region
accounted for 36% of total export amount,
other principal markets were China, South
Korea, Taiwan, Europe, Malaysia and
Singapore.

By machinery type, the major share of
injection molding machines and die cast
machinery were exported to north America
and Asia, while north America, Asia, as
well as Europe represented the largest
market for our machine tools.

In the future, we plan to further improve
our overseas sales and service network by
quickly responding to our customers needs
with the providing of quality products and
after-sales service.
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Total

1999 
2000

1998 
1997

1996

Net sales ¥109,283 ¥125,352 ¥155,943 ¥147,546 ¥130,313

$1,029,515

Cost of sales ¥80,852 ¥90,694 ¥114,452 ¥113,078 ¥101,317

$761,677

Selling, general and ¥30,310 ¥33,779 ¥36,913 ¥35,192 ¥32,750

administrative expenses $285,539

Operating income ¥(1,879) ¥879 ¥4,578 ¥(723) ¥(3,754)

$(17,701)

Income before income taxes ¥(8,779) ¥(856) ¥7,640 ¥(434) ¥(3,995)

and minority interest $(82,704)

Income taxes ¥171 ¥524 ¥955 ¥436 ¥491

$(1,611)

Net income (loss) ¥(8,661) ¥(1,326) ¥6,603 ¥(917) ¥(4,160)

$(81,592)

Per common share:

Net income (loss) ¥(51.90) ¥(7.95) ¥39.71 ¥(5.55) ¥(25.25)

$(0.49)

Cash dividends ¥ — ¥2.00 ¥3.00 ¥ — ¥ —

$ —

Total assets ¥153,563 ¥159,579 ¥169,324 ¥158,597 ¥157,571

$1,446,660

Shareholder’s equity ¥36,075 ¥43,971 ¥46,152 ¥39,431 ¥40,353

$339,849

Capital expenditure ¥2,953 ¥4,100 ¥3,543 ¥3,278 ¥2,684

(property, plant and equipment) $27,819

Depreciation ¥3,313 ¥3,467 ¥3,501 ¥3,597 ¥3,684

$31,211

R & D expenditure ¥3,035 ¥ — ¥ — ¥ — ¥ —

$28,592

Number of employees 3,999 — — — —

In millions of yen (thousands of U.S. dollars) except for number of employees and per-share data.
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