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Statements of Cash Flows (consolidated)
TOSHIBA MACHINE CO., LTD. AND CONSOLIDATED SUBSIDIARIES

Years ended March 31, 2000

Millions of Thousands of
yen U.S. dollars

2000 2000

Operating Activities:

Income before income taxes and minority interests ¥(8,779) $(82,704)

Adjustments to reconcile income before income taxes 

and minority interests to net cash provided by operating activities:

Depreciation and amortization 3,313 31,211

Allowance for doubtful receivables (52) (490)

Provision for severance indemnities, less payments (1,572) (14,809)

Devaluation of marketable securities 499 4,701

Exchange loss 137 1,291

Gain and loss on sales and disposal of property, plant and equipment (2,263) (21,319)

Changes in operating assets and liabilities: 

Trade notes and accounts receivables 14,290 134,621

Inventories 4,263 40,160

Trade notes and accounts payables (3,242) (30,542)

Advanced received (560) (5,276)

Accrued expenses (912) (8,592)

Income taxes paid (369) (3,476)

Others (351) (3,306)

Net cash provided by operating activities 4,402 41,470

Investing Activities:

Purchase of property, plant and equipment (2,580) (24,305)

Sale of property, plant and equipment 2,635 24,823

Increase in short-term loan receivables, net (94) (886)

Payment of long-term loan receivables (364) (3,429)

Repayment of long-term loan receivables 383 3,608

Others 264 2,488

Net cash provided by investment activities 244 2,299

Financing Activities:

Decrease in short-term bank loans (1,493) (14,065)

Proceeds from long-term debt 6,540 61,611

Repayment of long-term debt (168) (1,583)

Issue of bond 2,000 18,841

Dividends paid for minority interest (7) (65)

Net cash provided by financing activities 6,872 64,739

Net cash increased during the year 11,518 108,508

Cash and cash equivalent at the beginning of year 33,754 317,983

Cash and cash equivalent at the end of year 45,272 426,491

Years ended March 31, 2000 and 1999

Millions of Millions of Thousands of
yen yen U.S. dollars

2000 1999 2000

Net sales ¥109,283 ¥125,352 $1,029,515

Cost of sales 80,852 90,694 761,677

Gross profit 28,431 34,658 267,838

Selling, general and administrative expenses 30,310 33,779 285,539

Operating income (loss) (1,879) 879 (17,701)

Other income:

Interest and dividends 158 343 1,488

Gain on sale of property, plant and equipment 2,440 — 22,986

Others 1,351 829 12,728

3,949 1,172 37,202

Other expenses:

Interest 1,541 1,591 14,517

Special benefits for employees retired under early retirement program 6,421 — 60,490

Others 2,887 1,316 27,198

10,849 2,907 102,205

Loss before income taxes and minority interests (8,779) (856) (82,704)

Income taxes: 171 524 1,611

Current 471 524 4,437

Deferred (300) — (2,826)

Minority interests in income of consolidated subsidiaries 289 54 2,723

Net loss 8,661 1,326 81,592

Retained earnings:

Balance at beginning of year 12,081 14,262 113,811

Increase due to addition of subsidiaries to consolidation 293 — 2,760

Cumulative effect of change in accounting for income taxes 493 — 4,644

Cash dividends — 835 —

Directors’ and statutory auditors’ bonuses 21 20 198

Balance at end of year 4,185 12,081 39,425

Net loss per share of common stock ¥ (51.90) ¥(7.95) $(0.49) 

In millions of yen (thousands of U.S. dollars) except for Earnings per common share.
See accompanying notes to financial statements.

Statements of Operations and Retained Earnings (consolidated)
TOSHIBA MACHINE CO., LTD. AND CONSOLIDATED SUBSIDIARIES


